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DEBENTURE TRUSTEE AGREEMENT
This debenture trustee agreement ("Agreement”) is made at Chennal, India on May 8, 2026 by and betwesan:

MANGAL CREDIT AND FINCORP LIMITED, a company Incorporated under the Companies Act, 1956 and validly
existing under the provisions of Companies Act, 2013 and registered with the Reserve Bank of India asa Non-Banking
Finance Company with CIN L65990MH1961PL.C012227 having its reglstered office at 170%/1702, 17 Floor, 'A' Wing,
Lotus Corporate Park, Western Express Highway, Gaoregaon {E}, Mumbai - 460063 {hereinafter referred to as the
“Company", which expression shall, unless it be repugnant to the subject or context thereof, be deemed to mean
and include its successors and permitted assigns) of the FIRST PART:

AND

CATALYST TRUSTEESHIP LIMITED, a company Incorporated under the Companies Act, 1956 and validly existing
under the provisions of Companies Act, 2013 with CIN U74999PN1997PLC110262 and having its reglstered office at
GDA House, First Floor, Plot No. 85, 8husarl Colony (Right), Kothrud Pune, Maharashtra, India, 411038, acting
through its corporate office at Unit No-901, oth Floor, Tower-B, Peninsula Business Park, Senapati Bapat Marg, Lower
Parel {W), Mumbai-400013, Indla and its branch office at 910-911, Sth Floar, Kallash Bullding, 26, Kasturba Gandhi
Marg, New Delhl-110001 (hereinafter calied the "Debenture Trustee" which expression shall, unless it ba repugnant
to the subject or context thereof, be deemed to mean and include its successors and assigns} of the SECOND PART;

{The Company and the Debenture Trustee are hereinafter collectively referred to as the “Partles” and Individually
as a "Party")

BACKGROUND;

A The Company, pursuant to the authority granted by the Board of Diractors of the Company dated May 7,
2026 and other applicable provisions of the Companies Act, 2013; and special resclution passed by the
shareholders of the Company under Sections 42 and Section 71 of the Companias Act dated September 22,
2023, proposes te Issue up to 1,000 (One Thousand) unsubordinated, securad, listed, rated, taxable,
transferable, redeemable, non-convertible debentures denominated in Indian Rupees (“INR"), having aface
value of INR 1,00,000/- {indlan Rupses One Lakh Only) each and an apgregate face value of INR
10,00,00,000/~ {Indian Rupees Ten Crore Only) {“Debentures"/ “NCDs"”} on private placement basis
(“Issue”} in accordance with the provisions of the Companies Act, 2013 {"Act"), Securities Exchange Board

of india (Debenture Trustees} Regulations, 1993 {"Debenture Trustees Regulations"), as amended from
time to time.

B, The Debentures shall be listed on the wholesale debt market segment of the Bombay Stack Exchange in
accordance with the Securitles Exchange Board of India {Issue and Listing of Non-Convertible Securlties)
Regulations, 2021 ("SEBI NCS Listing Regulations"}, as amended from time to time and Securlties and
Exchange Board of India (Listing Obligations and Disclosure Requlrements) Regulations, 2015 {“LODR
Repulatlons”} as amended from time to time.

C. Pursuant to the Act, the Company is required to appoint a debenture trustee for the benefit of the
debenture holders and the debenture trustee shall act as per the provisions of the Debenture Trustees
Regulations. Accordingly, the Company has approached CATALYST TRUSTEESHIP LIMITED to act as the
debeniture trustee on behalf of and for tha benefit of the holders of the Debentures {"Debenture Holders")
and CATALYST TRUSTEESHIP LIMITED has agreed to act as the debenture trustee for the henefit of
Debenture Holders on the terms and conditlens agreed upon and hereinafter set out. The Debenture
Trustee Is registered with the Securities Exchange Board of Indla ("SEBI") as debenture trustee under the
Debenture Trustees Regulatlons.

D. The detailed terms and conditions In relation to the rights, duties and abligations of the Debenture Trustee
and the terms and conditions of the Dehentures, shall be more specifically set out In the debenture trust
deed {"Deed"} to be entered into by the Company and the Debenture Trustee and the general infarmation

document, key information document(s) to be issued by the Company and circulated to potential Investors
{"Disclosure Dacusments").

E. The Partics have agreed (o enter into this Agreement ta record the terms of appointment of the Debenture
Trustea.

NOW T IS AGREED BY AND BETWEEN THE PARTIES HERETO AS FOLLOWS:

OPERATIVE TERMS: (\

MANGAL CREDIT AYD FINCORP LIMITED CATALKST TRUSTEESHIP LIMITED
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DEFINITIONS

Unless otherwise defined herein, capitailsed terms defined and references canstrued in the Deed shall have
the same meaning and construction when used in this Agreement. In this Agreement, tha following terms
have the following meanings:

"Act" has the meaning ascribed ta it in Recital A above;

"Debenture Holders" has the meaning ascribed to it In Recltal C above;

"Deed" has the meaning ascribed to It in Recital D above;

"Debenture Trustees Regulations" has the meaning ascribed to it [n Recital A above;
"Debentures" has the meaning ascribed to It in Recital A above;

"Disclosure Documents" has the meaning ascribed to it in Recital D above;

“Hypothecated Assets” mean alf the Identifled Receivables along with all benefits, rights and incidentals
attached thereto secured on a first ranking exclusive charge basis on the identified recelvables In favour of
Debenture Trustee from time to time as detailed in the Hypothecation Agreement;

“Listed NCDs Master Clrcular’ means the circular issued by SEB| bearing the reference number
SEBI/HO/DDHS/DDHS-PoD/P/CIR/2025/00000600137 dated October 15, 2025 on "Master Circular for issue
and listing of Non-convertible Securities, Securitised Debt Instruments, Security Receipts, Municipal Debt
Securities and Commercial Poper”, as amended, modifled, supplemented or rastated from time to time;

“Location of Dispute Resolution” shall mean Chennai;
"SEBI" has the meaning ascribed to It in Recital C above;

"SEBI Debenture Trustees Master Gircular” shall mean “Master Circulor for Debenture Trustees” Issuad vide
circular no. SEBI/HO/DDHS-PoD-1/P/CIR/2025/117 dated August 13, 2025 and a5 amended from tme to
time;

“SEBI LODR Regulations / LODR Regulatlons” has the meaning ascribed to It in Recital B above;
"SEBI NCS Listing Regulations” has the meaning ascribed to [t in Recital B akove.
APPOINTMENT OF DEBENTURE TRUSTEE, ROLES AND RESPONSIBILITIES

a. The Company hereby appoints CATALYST TRUSTEESHIP LIMITED as the debenture trustee on behalf of
and for the benefit of the Debenture Holders for the Debentures ta be issued by the Company and the
Debenture Trustee hereby agrees to act as debenture trustee for the beneilt of the Debenture Holders.

b. The Company shall pay to the Debenture Trustee so long as thay hald the office of the Debenture
Trustee, Acceptance fees and Service charges which shall include INR 1,00,000/- {Indian Rupees One
Lakh only) as trustee acceptance fees one time payable on execution of documents plus appiicable
taxes for their services in accordance with the engagement letter bearing ref no: CL/DEB/26-27/253
dated May 5, 2026 {Annexure B} In addition to all out of pocket expenses, legal, traveling and other
costs, charges and expenses which the Debenture Trustee or their officers, employees o¢ agents may
incur In relation to execution of the Deed. Arrears of the Debenture Trustee Fees and/or delay in
reimbursement of cost, charges and expenses, If any, shall carry the applicable interest rate of 18%
{Elghteen Percent), per annum or applicable interest rate under MSME Act, whichever Is higher, from
the date of bill till the date of actual payment until the day such amounts are actually paid by the
Campany.

¢ The Debentures shail be secured by a first ranking exclusive charge over the Hypothecated Assets by
way of Deed of Hypothecation to be executed between the Company and the Debenture Trustee prior
ta final listing application such that a security cover of at least 1.20x times {one hundred and twenty
percent) of the Qutstanding Princlpal Amounts of the Debentures and accrued interest/obligations
thereon is maintained at all time until the maturity date, and shall exacute all other necessary security
doctments for the Debentures as approved by the Debenture Trustee, within the Hmelines required
by applicable provisions of law.

MANGAh CREDIT AND FIHCORP LIMITED
i D11 M N

(Ruthoriskd Signatory/Directary
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f.

The Company undertakes that the hypothecation over certain Identified recetvables in favour of the
Debenture Trustee (for the benefit of the Dehenture Holder(s)} shall be perfected within and no later
than 30 (Thirty) calendar days from the date of execution of the Deed of Hypothecation. The security
created pursuant 1o the Deed of Hypothecation shall be registered with Registrar of Companies,
depository or any other Institution, as applicable, within 30 (Thirty) calendar days from the date of
creation of charge or within such days as may be prescribed under applicable Laws.

The Issuer shall comply with the pravisions of the Debenture Trustees Regulations, SEBI NCS Listing
Regulatians, LODR Regulations, Listed NCDs Master Circular, SEBI Debenture Trustees Master Circular
and other applicable provisions under applicable laws, regulations and guidelines [*Relevant Laws”) in
connection with the issuance, allotment, listing and continued compliance of the Debentures until the
redemption in full of all the Debentures. Further the Issuer undertakes to comply with all regulations/

provisions of the Act and guidelines of other regulatory authorities in respect of allotment of the
Debentures till redemption.

The Company undertakes to promptly furnish all and any information as may be applicable and
reciulred by the Debenture Trustee from time to time in terms of the Act and the Deed on a regular
basis.

This Agreement is entered into in compllance with the provisions of Regulation 13 of the Debenture
Trustees Regulations, Listed NCDs Master Clrcular, LODR Regulations, the Act, and other applicable
Laws, and shall be effective on and from the date first herelnabove written and shalt be In force till the
monies in respect of the Debentures have been fully paid-off and the requisite formalities for
satisfaction of charge Tn all respects, have beeh comptied with.

The Company shall, pay on demand, all actual costs and expenses {including legal fees) Incurred by the
Debenture Trustee in connection with the preparation, negotiation of or entry into this Agreement
and/or any amendment of, suppiement to or walver In respect of this Agreement, against submission
of the requisite supporting documents. Apart from the Debenture Trustee fees, the Company shali,
from time to time, make payment to/ relmburse the Debenture Trustee in respect of all reasonable
expenses and out-of-pocket costs incurred by the Debenture Trustee. The Company shall promptly pay,
and in anyevent before any interest or penaity becomas payable, any stamp, documentary, registration
or similar tax payable In connection with the entry into, registration, performance, enforcement or
admissibility in evidence of this Agreement and/or any such amendment, supplement or waiver,

Al other the rights and obligations of the Debenture Trustee Including the terms of appointment of the

Debenture Trustee shall be as set outin the Deed entered or to be entered Into between the Company
and the Debenture Trustee.

Further, the Company shall execute the Debenture Trust Deed prior to final listing application In Form
SH.12 specified under the Companies (Share Capital and Debentures) Rules, 2014 or as near thereto as

possible in favour of the Debenture Trustees in terms of clause 18{5) of The Companies {Share Capital
and Debentures) Rules, 2014.

Dacuments required to be submitted prior to or simultanecusly with execution of this Agreemeni:

The terms of this Agreement shall be effective only upon the submission by the Company of the
requisite information and documents to the satisfaction of the Debenture Trustee for carrying out the
requisite due diligence as required in terms of the applicable Laws including in connection with
verification of the security / contractual comforts and the required asset cover for the Debentures,
which is undertaken by the Campany to be submitted simultanegusly with or prior to the execution of

this Agreement. The Company shall provide information and documents to the extent applicable as
set out in Annexure A hereto.

Terms of carrying out due diligence:

i.  The Dehenture Trustee, either through itself or its agents fadvisors/consultants, shall carry out
requisite diligence to verify the status of encumbrance and valuation of the assets (if applicable)
and whether all permissions or consents (if any) as may be required to create the security as
stipulated in the Disclosure Document and the applicable Laws, has heen obtained. For the
purpose of carrylng out the due diligence as required in terms of the applicable Laws, the
Debenture Trustee, either through ltself or its agents /advisors/consultants, shall have the power
to examine the books of account of the Company and to have the Company's assets inspected by
its officers and/or external auditors / valuers / consultants / lawyers / technical expert

MANGANCREDIT AND FINCORP LIMITED CATAM{S'[\)?U“ §H§‘(¥MITED
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/management consultants appointed by the Debenture Trustee. Prior to appointment of any
agents /advisors/cansultants, the Debenture Trustee shall obtain necessary confirmatian from
the sald agents/ advisors/ consultants that they do nat have aby conflict-of-interest in conducting
the diligence under the transaction;

1i. The Company shall provide all assistance tg the Debenture Trustee to enabie verification of the
assets for securing the Debentures as are registered / disclosed;

1i. Further, in the event that existing charge holders, the trustee on behalf of the existing charge
helders, have provided conditional consent / permissions to the Company to create further
charge on the assets, the Debenture Trustee shall also have the power to verify such conditians
by reviewing the relevant transaction decuments or any other documents executed between
existing charge holders and the Company. The Debenture Trustee shali also have the power to
intlmate the existing charge holders about proposal of creatian of further encumbrance and
seeking their comments/ objections, if any;

v, The Company shall enstre that It pravides snd help to precure all information, representations,
confirmations and disclosures as may be required by the Debenture Trustee to carry aut the
requisite diligence in connection with the issuance and allotment of the Debentures, in
accordance with the applicable Laws; and

V. All costs, charges, fees and expenses that are associated with and Incurred, towards legal or
inspection costs, travelling and other costs, shall be solely borne by the Company.

m. The Company shall pay to the Debenture Trustees so long as they hold the office of the Debenture
Trustee, remuneratian for thelr services as Debenture Trustes in additlan to all legal, traveling and
other costs, charges and expenses which the Debenture Trustee or thelr officers, employees or agents
may incur in relation to execution of the Debenture Trust Deed and all other documents executed/to
be executed to give effect to the creation of security for securlng the Debentures and such any other
expenses like advertisement, notices, letters to debenture holdars, and additional professional
feesfexpenses that would be incurred In case of default of payment. The remuneration of the
Debenture Trustee shall be as decided mutually between both the parties.

n. The Company shall inter-alia furnish/shall have furhlshed to the Debenture Trustee the following
documents: -

i Memorandum and Articles of Assoclztion of the Company;
ii. Disclosure Document(s);
fii. Statutory auditor certificate, ona quarterly basts giving the value of book debt and recelva bles,
including compliancs with the covenants of the offer document,
v, Agreement with the Registrar to Issue the Debentures;
v. Letters from Rating Agencies about ratings;
vi.  Areturn of allotment filed with the registrar of companies (Form No-PAS 3) within 15 (fiftaen)
days fram the datea of filing with the registrar of companies;
vii. A complete record of private placement offers made by the Company (Form No-PAS 5} within
30 (thirty) days from the date of filing with the registrar of companies
vili. List of receivables proposed to be hypothecated:
ix. Necessary corporate authorisations including the board resolution and/or shareholder
resolution for allotment of Debentures;
X. Proof of Credit of Debenture;
xi. Copy of last 3 {three) years’ Audited Annual Reports;
xii. Copy of Latest Audited / Limlted Revlew Half Yearly Consolidated (wherever avallable) and
Standalone Financlal Information (Profit & Loss statem ent, Balance Sheet and Cash Flow
MANGHL CREDIT AND FINCORP LIMITED CATALYSLIRUSTEESEIR LIMITED !
For Marlgal\Coeditnbard Fincorp Ltd. as{e'bgﬁrﬂ?é‘% _ i
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xiil.

Xiv.

XV.

xvii.

Xviil.

Xix.

xxi.

xxil.

Xxiil.

xxiv.

Xxvi.

KRV,

xxviil.

XXiX.

statement) and auditer qualifications, ifany;
Debenture Trust Deed;

This Agreement;

ROC Certificate;

Security / Transaction Documents;

Confirmatlon/Proofs of payment of interest and principal made to the Debenture Holders on
due dates;

Statutory Auditors’ Certificate for utilization of funds/issue proceeds from the Debentures;
Periodleal Reports an guarterly basls;

Beneficiary Positlon Reports;

Details of the depository with whor the Debentures are held In dematerialised form;
Disclosura Document issued by the Company pursuant to the provisions of the Act;

CHG 9 or any modification made thereunder;

Details of the racovery expenses fund created by the Company in terms of the Regulation 15
{1} {h) of the Debenture Trustees Regulations and SEBI Debenture Trustees Master Circular as
modified from time to time;

Information to be submitted 1o the Stock Exchanges as required by the SEBI Debt Listing
agreement and LODR Regulations as amended from time to time, within the timelines as
mentioned in the Regulation;

In principle approval for listing of NCDs from Stock Exchange;

Acknowledgement of filing the Disclosure Document with the Stock Exchange(s);

Listing permission from the Stock Exchange; and

Such other documents as may be reasonably required by the Debenture Trustee,

a. Information Accuracy and Storage:

The Company declares that the information and data furnished by the Company to the
Bebenture Trustee Is true and correct;

The Company confirms that the requisite disclosures made Tn the Disclosure Decuments are
true and correct;

All disclosures made in the Dlsclosure Documents with respect to creation of security are in
confirmation with the clauses of this Agreement; and

The Company undertakes and acknowledges that the Debenture Trustee and any othar
autharised agency may use, process the information and data disclosed to the Debenture
Trustee in the manner as deemad it by them in relation te the purpose of the due diligence
to be undertaken in relation to the issuance of the Debentures.

p- The Company agrees and confirms that the purpose of the issue is not for providing loan to or
acquisitions of shares of any person who Is a part of the same group or who is under the same
management.

q. The Company confirms that all necessary disclosures will be made In the Disclosure Document including
but not limited to statutory and other regulatory disclosures.

For Man

MAN LCRED”:AND FINCORP LIMITED CQT} SHIP LIMITED
Creditohpdnfincorp Lid. /,J at irestrustee
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3.

3.1

3.2

t.

The Debenture Trustees, "ipso facte” da not have the obligatlons of a borrower or a Principal Debtor
or a Guaranter as to the monies paid/invested by investors for the debentures.

Company hereby undertakes that the assets on which the charge or security is proposed ta be created
are sufficient to meet the hundred percent security cover or higher security cover and are free from
any encumbrances. The Company further undertakes that such charge proposed to be created ks a first
ranking exclusive charge and therefore no permission or consent Is required to be obtained from any
creditor {whether or not existing) of the Company.

The Company hereby dectares and confirms that the Com pany or the person in control of the Company,
or its promater has not been resirained or prohibited or debarred by the Securities Exchange Board of
India ("SEBI") from accessing the securities market or dezling in securities. The Company hereby further
declares and confirms that, as on the date of this Agreement, and the date of filing the Disclosure
Document, it is an ‘ellgile Issuer’ in accordance with Regulation 5 (1) of the SEB} NCS Usting
Regulations.

The Parties confirm that there is ne conflict of Interest between the Company and the Debenture
Trustee in relation to the Debenture Trustee's appointment for the issue of Debentures.

The Company hereby agree & undertake io comply with the stamp duty regulations

Ail other the rights and ohligations of the Debenture Trustee Including the terms of appointment of the
Debenture Trustee shall be as set out in the Deed entered or to he entered into between the Company
and the Debenture Trustee.

The Company shall previde all assistance to the Debenture Trustee, as may be required by it, to carry
out the necessary due diligence and monitor the asset cover in the manner as may be specified by SEBI
fram time to time. In this regard, in accordance with the SEBI Debenture Trustees Master Circular and
such other relevant circulars as may be issued or amended by SEBI with respect to Listed non-
convertible debentures issuances.

The Company further confirms that:
I All covenants proposed to be included in the Debenture Trust Deed {including any side letter,

accelerated payment clause, fees charged by the debenture trustee, etc.) are disclosed in
Disclesure Document; and

fi. Terms and conditions of this Agreemant induding fees charged by the Debenture Trustee and

process of due diligence carried out by Debenture Trustee shall ba disclosed under the Disclosure
Documents.

MISCELLANEQUS

Governing Law

This Agreement and the rights and obligations of the Parties hereunder shall be governed by and construed
as per laws in India, without reference to its confllct of law principles,

Jurisdlction

The Company agrees that the courts and tribunals at Location of Dispute Resolution shall have
exclusive Jurlsdiction to settle any disputes which may arise out of or In connection with this
Agreement and that accordingly any sult, action or proceedings {together referred to as
"Praceedings") arising out of or in connection with this Agreement may be brought in such courts or
the tribunals and the Company Irrevocably submits to and accepts for ftself and in respect of its
property, generally and unconditionally, the Jurisdiction of those courts or tribunals,

The Company Jrrevocably walves any ohjection now or in future, to the laying of the venue of any
Proceedings In the courts and tribunals at Location of Dispute Resolution and any claim that any such
Proceedings have been brought in an inconvenient forum and further Irrevocably agree that a
judgment in any Proceedings brought in the courts and tribunals at Location of Dispute Resolution
shall be conclusive and binding upon them and may be enforced in the courts of any other jurisdiction,
(subject to the laws of such jurisdiction} by a suit upon such judgment, a certified copy of which shall
be conclusive evidence of such Judgment, or in any other manner provided by taw.

™

MA&J}GA\gREDITAND FINCORP LIMITED CATALYST TRY 'gg_s lv_mmﬁ?o |
Enr Mhna ; - .
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3.3

3.4

il

vi.

Nothing contained in this Clause 3, shali limit any right of the Debenture Trustee to take Proceedings
it any other court or tribunal of competent jurisdiction, nor shall the taking of Proceedings in one or
more Jurisdictions preclude the taking of Proceedings in any other jurisdiction whather concurrently
or not and the Company Irrevocably submits to and accepts for itself and In respact of its property,
generally and unconditionally, the Jurisdiction of such court or tribunal, and the Company irrevocably
walves any objection It may have now or in the future to the laying of the venue of any Proceedings
and any claim that any such Praceedings have been brought in an inconvenient forum.

The Company hereby consents generally in respect of any Proceadings arlsing out of or In connaction
with the Agreemant to the giving of any relief or the issue of any process In connectlon with such
Proceedings Including, without fimitation, the making, enforcement or execution against any property

whatsoever {[rrespective of its use or intended use) of any order or Judgment which may be made or
given in such Proceedings.

The Campany lrrevocably agrees that, should any party take any proceedings anywhere {whether for
an Injunction, specific performance, damages or otherwise in connection with the Agreement), no
immunity {to the extent that they may at any time exist, whether on the grounds of sovereignty or
otherwise} fram those proceedings, from attachment {whether in aid of execution, before judgment
or atherwise) of their assets or from execution of judgment shall be claimed by them or with respect
to their assets, any such immunity being irrevocably walved. The Company irrevacably agrees that it
and Its assets are, and shall be, subject to such proceedings, attachment or execution in respect of its
obligations.

Without prejudice to the foregoing, Parties agree that all claims, differences or disputes between the
Debeanture Trustee and the Company arlsing out of or in relation ta the activities of the Debenture
Trustee in the securities market shall be settled by enline arhitration conducted in accordance with
the SEBI Circular dated July 31, 2023 (bearing reference no. SEBI/HO/OIAE/OIAE_JAD-
1/P/CIR/2023/131), as may be further updated, amended, modified or replaced from time to time
{“ODR Circular”). All such proceedings shall be in the English language. The seat of arbitration shall be
determined in accordance with the ODR Circular. The online arbitration shali be governad by the
provisions of the Arbltration and Conciliation Act, 1996 (as amended from time to time) read with the

ODR Circular, No loss or damage or expenses Incurred by the Debenture Trustee ar the Company shall
be met out of the trust praperty.

Counterparts

This Agreement may be executed in any number of counterparts and by different parties hereto in separate
counterparts, each of which when so executed shali be deemed to be an original and all of which taken
together shall constitute one and the same agreement.

Effective Date

This Agreement shall be effective on and from the date first hereinabove written and shall be in force tiil all
outstanding amounts in respect of the Debentures have been fully paid ta the Debenture Halders.

[incentionally left blank; signature page follows)

For M

UGA CHREDIT AND FINCORP LIMITED

{ngal Crggﬁqm;;gh&mcorp (v
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Annexure A

1. Information/ documents to be provided by the Issuer Company, prior to entering into the Agreement, to
the extent applicable:

5r. No.

Information/ Pocuments

Detalls of information In relation to the assets an which charge is proposed 1o be created including:
(a} Details of receivables forming part of Hypothecated Assets;

For unencumbered assets, on which charge Is proposed to be created:

an undertaking that the assets on whitch charge Is proposed to be created are free from any encumbrances, .

An undertaking confirming that all the information previded to the Debenture Trustee are true and correct |
and the trustee may in good faith rely upon and shall not be liable for acting or refraining from acting upon

such Information furnished to It under this Agreement,

Any other information, documents or records required by Debenture Trustee with regard to creation of
security and perfection of security.

L CREDIT AND FINCORP LIMITED
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ANNEXURE B

ENGAGEMENT LETTER
ATA )
CATALYST @i
[aljuta:Tr s o] Bate: 05-Moy2025
Ta,
Mangal Credit end Fscorp Limnfted,

1703/ 1702, 17th Flex, 8-Wing, Lotus Cocpornte Paiks,
Wastern Exprass Hizhumy, Gomgzon 241,
Rlambad, Mabzrashiea, tudia 400053,

Dear Sief Medam,

Ra: Covrsent to 2ot 04 0 Oakontuns Trustos for Bivate Plzesment of Fully Poid, fotod, Listed,
Redasmable, Trormderatile, Scouisd, Hon-Convsitibha Debamiuses of % 30,00 Crovee.

Ve retes to your Emad gated 05062020, requesling us Lo convy our fomsent to acl as the
Debentuse Trustee {or qponned isus of Debentures,

Wa horeby convey our acceplance to ot oz Debesture Yroteos for Thenukd fwye Debenturcs,
aubject o3 euscimon of Debenture Trusien Ammemsant a5 per Requlaton 13 of SESI {Dsbentore
Trustee} Aagedations, 1043, thereby agrecing 10 ecequte Debeniuie Trust Deed and to croele the
secwiity IF apglicabla wathin the timeline o5 per relavard Lams f Bepulztions 2nd in the Ofter
Document £ bfoinatian  fSemonangum [ Didonss Bocement [/ Placement Momorandum  and
conpany apaoding / undertolang 1o onply with the provisions of SEBI {Debenture Yroioe)
Reguladons, 1953, SEA { Bsur and Usiing of kon-Comntrulte Sacurties) Regulations 10731, SEBS
{Uning Obtizsticns & Oiscomoe Requnumantt} Regulation 3038, Companies Act 2043 and Ruiss
thereundar and pther spplenlie laws a5 smended fngm time to Hime,

Fae Siructire for the proposed transection wall e g5 par rncsura A

Asstirbeg you of tha best professionst servioes,
Thandeng you.

Yours faithfulty,

TATALYST TRDTRESHNN LIMTED e e e wren.
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iy, L] -y
W & ks 1 Tghiom €. | St
rf&;cmzmr AND FINCORP LIMITED cn‘rALYsT‘;mgerEsg LIMITED
Far M 1 Cogsditoent Bincorp Lid. BBt STiee

By
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CATALYST

AulveSrptaopnt * ufyg

AnfEGHE &

LFee Structure for ransectdon CL/DED/26-27/258

P..Al;ﬂw.i;‘\ﬁi N
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vieceptarnes fecs {onstime, eon refurdalile, faralde onour appointmant)

1 Annual Tmsm-n-ihlp S;r.:;; [Amaunt) -

.

Annual Fees are payabls In sdvance wach
tremaction Prowam chages woulkd

AF et ol potkel expansas faturred (owards ke
Yeded and re-imburted on actusl bagh,

Pliase rpaum the stned copy of this itor duly signed by Authontzed Ofier freim YOO e

Yours Falthéuly,

For Catalyst Trustroship Lindted
. S
e rd/
‘L (,?:}- C/
e
fiamae: Krishna Pordashl
BDetlgnetlans Senlor Manager
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Eor Mangal Credit and Fincorp Limfted

vedr from date of cuequtlon b teemmatan o' e

ppy for the fhest you LB FY end, 35 apphcable, The tasc 1 -
Abovi fea structura are: poyabla at spolicable rates from tme to Hme

3l fets, \ravalling, Inspeetion champes, ote shi e

astnations Ty 'Ff,ui;} wp .D?"l"ﬂ(&"l .
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(AuthoNsed 'Siignatary/DIrector) :




SIGNATURE PAGE

IN WITNESS WHEREGF the Debenture Trustee and the Company have caused these presents and the duplicate

thereof to be executed by their authorised officlal on the day, month and year first above written as hereinbefore
appearing.

SIGNED AND DELIVERED BY

MANGAL CREDIT AND FINCORP LIMITED the within
named Company

by the hand of its authorlzed official

Fer Mangal re}}t And Fincorp Lid.
o

-

{Auth isecBSlgnatory/Director)

Authorised Signatory

2
CATALYST TRUSTEESHIP LIMITED
as Debenture Trustee .

) A
« For Maﬁ?ﬁ‘l BeotiBNMENERDYNTES.
X \ as,Corapany

/
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SIGNED AND DELIVERED BY
CATALYST TRUSTEESHIP LIMITED
the within named Debanture Trustee
by the hand of its authorized official

For Catalyst Trusteeship Limited
J
M\?v\““ '

Authorised Signatory

Authorised Signatory \f N t’RMP‘&NﬁT“

me AV A‘L i T, JCORP LIMITED GATQLY.ST; STEESHIP LIMITED
T '\ ] ﬁ'\ p L, /(‘ PaE) ﬁt'f.- e Trustee
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